UPDATED AUGUST 2026

STEEL PRICES AREN'T
GOING BACK DOWN

Tariffs doubled. Futures point higher into spring 2026. Here's where prices
stand today, what moves them, and why waiting is the expensive choice.
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per short ton — hot-rolled coil spot price, Section 232 tariff on most imported steel, BLS Steel Mill Products price index, July
Aug 29, 2025 up from 25% 2025

WHERE PRICES ARE HEADED

THE FUTURES CURVE SLOPES UP

Contracts for delivery through mid-2026 are trading above today's spot price. The market is
pricing in a more expensive ton of steel next year, not a cheaper one.

UPPER $800s

$832

\

$816

$826

AUG 25 OCT '25 WINTER MID '26

lllustrative curve based on CME U.S. Midwest HRC front-month quotes and the Steel Market Update forward curve, Aug 21, 2025. Near-term figures
as quoted; later points reflect the published upward trend.

THE BIGGEST CHANGE OF 2025

SECTION 232, EXPLAINED

01 02 03

WHATITIS WHAT CHANGED WHY IT COSTS YOU

A U.S. law that lets the OnJune 4, 2025 the tariff Tariffs raise imported steel
President restrict imports that doubled to 50% for most costs and let domestic mills
threaten national security. In countries and expanded to hold prices higher. AU.S. ITC
2018 it was used to put a 25% cover more products. The UK study found the 2018 tariffs cut
tariff on most steel imports. remains at 25%. imports about 24% and

pushed U.S. prices up 2-3%.

NINE THINGS THAT MOVE YOUR NUMBER

WHAT REALLY DRIVES YOUR BUILDING PRICE

DOMESTIC FACTORS

m The strength of the U.S. dollar
GLOBAL FACTORS

m Demand for steel used in any product
General condition of the world economy

m Tariffsandtrade routing — Section 232 at 50%, UK at 25%,
with expanded coverage of derivative products Natural disasters

m ZIP-code engineering loads for wind, snow and seismic, plus Wars and other political events
code adoptions like the 2024 IBC tornado provisions

None of these are on a schedule.
m Freight and fuel — lower diesel is a modest relief on delivered

cost

That uncertainty is exactly why it

pays to know where pricing stands

today.
m Accessories and schedule — doors, insulation, mezzanines,

expedited lead times

THE BOTTOM LINE

WHAT THIS MEANS FOR YOU

A SEASONAL SQUEEZE IS COMING

Futures trend up into spring 2026, and most buyers order in Q4 for spring builds. That surge
means limited supply, longer lead times and higher prices.

THE COST FLOOR MOVED UP

With the tariff at 50% and mill indices holding their level, waiting likely means paying more for
the same building.

PENT-UP DEMAND IS BUILDING

After several slower construction years, demand is rebounding. Buying today helps you avoid
next year's increases and secure your delivery window before schedules fill.

GET TODAY'S PRICING 877-61-STEEL

Same-day pricing from a team that has guided steel building projects 877-617-8335

for over 20 years. GENSTEEL.COM - 24/7 SUPPORT
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