
IMPORT TARIFFS 101

WHY THE PRICE OF DOMESTIC GOODS INCREASES

How Tariffs Work

The consumer pays a higher 

price from either supplier

When a product is imported, US 

customs calculates the tariff fee

Customs collects the funds and 

the product can now be sold

Source: US Census

The US treasury uses the fees 

for general expenses with some 

of the funds going to domestic 

industry development

Domestic manufacturers raise 

their prices to a level often 

equal to the tariff which is 

believed to be the fair price

Steel Building Prices

Internal and external factors that influence pricing:

Price of Your

Steel Building

External

Value of the 

American Dollar

Internal

Global supply and 

demand

Government actions 

like tariffs

Building size

Larger = Less Per SQFT

Customizations added 

to the building

Engineering based on 

local codes and loads
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https://www.census.gov/foreign-trade/Press-Release/steel/steelp_2508.pdf
https://gensteel.com/resources/infographics/how-steel-tariffs-affect-your-building-price

